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" The believers in their mutual kindness, mercy and
compassion and sympathy are just like one body.
when one of the limbs suffers, the whole body
responds to it with wakefulness and fever
(Al-Bukhari and Muslim)
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Wethagq Takaful Insurance Company «sce)
Insurance License No. 25,

Registerd In Accordance With Insurance Companies &
Agent Law No. 24 For 1961 And Its Subsequent Amendment
Authourized & Paid Up Capital K.D. 11,025,000 /-
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SAFETY IS BUILT ON TRUST




Takaful Insurance

Takaful Insurance is a Insurance system which is not based on the principle of profitability as a basis. It
is meant to disseminate the risks among the group of contributors (insured) through compensation
which is paid to the injured contributors out of their contribution instead of leaving the injured incurring
the loss by himself according to the company’s Articles of Association and the condition of the
insurance policies provided that may not be contradictory to the glorious Islamic Shariah Provisions.
Takaful sublime meaning are determined and called for by the Holy Quran and the Traditions of the
prophet Mohamed (PBUH). In the Holy Quran, God says:

“ Help ve one another in righteousness and piety, but help ye not one another in sin and rancor ”

From the Prophet Traditions (PBUH) Prophet Mohamed says:
“ The believer to the believer backs him as a compacted structure each part tightens the other ”

HE (PBUH) also says:
“None of you (truly) believes until he wishes for his brother what he wishes for himself

Undoubtedly, people seek for themselves ; security and safety which may not be maintained except
through cooperation and Takaful.
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Glance About Wethaq

“Wethaq” established as a national shareholding company for Takaful Insurance in State of Kuwait in
year 2000, it operates to provide insurance solutions in accordance with the provisions of Islamic
Sharia’a to serve all business sectors, “Wethaq” is proud to be the first rated takaful company in State
of Kuwait (second among the world) by “Standard & Poor’s™-one of the major international rating
agencies- this classification granted on the strength of the company’s financial and degree of solvent,
and the its commitment to level the world standards of occupational classification, quality in accordance
with the methodology approved by the Agency, the company maintained its rating scores up to date, as
the company was the first to distribute the full (100%) the surplus insurance. The company has
achieved several milestones, bringing the company’s capital to KD 11.025 million, in addition, “Wethaq”
is certified in QOil sector in Kuwait, and listed in CTC (Central Tenders Committee in Kuwait) among its
major contractors, also listed in KSE (Kuwait Exchange Market) since year 2004 as well. Today,
“Wethaq” achieved a distinctive position in the markets, and realized several achievements within a
record time, Further, the company is insuring the most insurance kinds which covers the individuals,
families, traders and investors, among these insurances the sophisticated insurances and almost all kind
of coverage’s for unique and common risks, we provide such services for most popular clients domesti-
cally, i.e. banks, public institutions, construction companies, universities, etc. in GCC and other countries
as well.
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WE ASPIRE TO BE

A SYMBIOTIC PIONEERS INSURANCE INDUSTRY




Vision
We aspire to be a symbiotic pioneers insurance industry .

Mission

The company aims to provide service and insurance products using the most distinctive means of of technolo-
gy to all segments of customers through innovation of new products aimed at achieving a surplus of insurance
activity and maximizing return on investment for each of the policy holders & shareholders.
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Paul Newton Martis
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Assist. Head of Reinsurance Dept.
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Company’s Departments
(Some of our insurance policies)

FIRST | MARINE DEPARTMENT

* Marine Cargo Insurance

- Hull Insurance

- Vessels, Yachts, Boats and Jet Skis Insurance
- Hailuar liability Insurance

SECOND | LIFE & MEDICAL DEPARTMENT (Group)

/ ’v.‘

Vi

- Life Insurance
- Medical Insurance
+ Credit (Loan) Insurance

THIRD | FIRE AND GENERAL ACCIDENTS DEPARTMENT

W

+ Fire and Lightening including allied Perils Insurance
- Property All Risk Insurance

- Loss of Profit Insurance

- Householders Comprehensive Insurance

» Contractor All Risk Insurance

- Erection All Risk Insurance

- Construction Plant & Machinery Insurance

- Machinery - Breakdown Insurance

- Computer’s Electronics Equipment Insurance
* Personal Accidents - Domestic Helpers Insurance
* Burglary Insurance

* Money Transit Insurance

* Fidelity Guarantee Insurance

- Money In Safe Insurance

- Plate Glass Insurance

* Workmen Compensation Insurance
* General Third Party Liability Insurance
* Professional Indemnity Insurance

* Bankers Blanket Bond Insurance

* Investment Management Insurance
- Directors and Officers Insurance

* Secure Wallet Insurance

* Purchase Protection Insurance

* Computer Crimes Insurance

* Travel Assistant Insurance

FOURTH

13

MOTOR DEPARTMENT

- Third Party Liability Insurance

- Comprehensive Insurance

* Driving License Insurance

* Private Personal Accident Insurance
* Road Assistance Endorsement

* Replacement Motor Endorsement

+ Warranty Insurance

* Gap Insurance

Corporate Profile
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Marina Cargo Insurance

Despite great development in shipping and transportation techniques as well as the modern
equipment used for this line of industry, losses and damages are frequent during the voyage or
during loading or unloading cargo. the policy covers general and industrial cargo, construction
materials, industrial equipment, all kinds of foodstuff including regrigerated and frozen foods,
clothes and fabrics... etc. the policy also covers cargoes transported by air or trans-land in addition
to such shipped by sea. the cover commences from the beginning of the voyage to its end. voyage
start means from the departure of goods from warehouses in the country of origin, and the end of
journey means the arrival of goods to importer’s warehouses in the destination country or city
specified in the policy.
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Hull Insurance / Vessels, Yachts, Boats And Jet Ski Insurance

Ships, boats and jet skis are subject to risks arising either from unstable seas or because of use and
driving. these could cause accident, and would result in failure or damage to the hull of a ship. jet
ski or boat, or to their engines and equipment. damage could go beyond that and may affect
passengers and cargo.
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Life Insurance

Group life insurance policy covers employe’s responsibility towards workers arising from death /
injuries and accidents that could happen during, or outside work, whether inside or outside the
geographical boundaries of the state of kuwait. workmen compensation cover is obligatory in this
policy as per kuwait labor law. one group are capable to cover themselves with the same cover
when the group is not less than 10 person.
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Medical Insurance

Medical insurance provides a distinctive health insurance program through which the medical care
expenses of staff and their families

( provided they may not be less than four members) shall be covered by various alternatives of
annual coverage according to thier needs at the most significant hospitals, centers and private
medical clinics inside kuwait. the company also provides medical care for emergent cases abroad.
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Credit Insurance

Lenders could face the risk of borrowers> failure to payback their debts and this could obstruct and
limit lender>s business activities. the debts protection policy is meant to protect debts in order to
put and end to these deal with debts. these could be direct debts or financial activities and jobs
which depend on debts whether, a real state or consumer’s debts or any other form of credit
facilities. such debts could be insured do that the debtor would not lose his financial right as raised
against the debtor. it covers such financial rights against loss, liability or expenses arising from the
debtor’s complete and permanent failure or inability to do so due to his death.
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Fire & lightening Insurance Including Allied Perils / Property
All Risks Insurance / Loss of Profits Insurance

The fire insurance policy cover loss and damage due to fire of lightening (whether accompanied by
fire or not) the insurance cover could be extended to include extra tisks such as explosion, storm,
flood, water leakage from pipes, damage, commotion and explosion arising from equipment and
instrument that constitute part of the insured property, the all-risks insurance provides a more
comprehensive cover against fire as it includes unexpected loss or damage tha befalls the insured’
property.
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Householders Comprehensive Insurance

A house and all the property it includes are subject to the risks of fire, burglary and water leakage
from water tanks and pipes which could cause damage to the house and property against damage
caused by risks of fire, lightening, explosion, storms, earthquakes, burglary and damage caused by
forceful break-in, deliberate damage caused by third party, overflow of water tanks, bursting of
water pipes, bursting of water heater and gas cylinders, crash of aircraft or fall of debris from the
sky, impact of vehicles, loss or rent and expenses that the insured might incur due to moving to
hotel or alternative residence because of any damage or loss inflicted on the building assigned for
residence of apartment as the house would be uninhabitable for a limited period. the insurance also
covers civil liability toward the third party.

Corporate Profile



Oalgliall jlail guaa (uali
aliadiiually guylally OSwdl gl Jia alelii¥lg clisll gjlive glgil &alS le calill (<o

ygaunllg oliall dallza &)L&.Qg gm'” b pallg ohigll il<uiig doylaill cileanallg daclivall ;leg
Bl sl (ialgalg (3las¥lg

Contractors All Risks Insurace

It is possible to insure all kinds of construction projects such as housing projects, schools,
hospitals, industrial facilities, commercial complexes, water and drainage networks, water
treatment projects, bridges, tunnels and dry docks etc.
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Erection All-Risks Insurance

This insurance covers risks pertaining to the insured’s risks arising from financial losses that he
might incur as a result of an unexpected loss or material damage that requires repair or
replacement. comensation should include the cost of all necessary repairs to reinstate stated
items to their pre-damage or pre-loss status or in fact the actual value of the items as they were
to the immediately pre-damage status. the insurance also covers the loss and damage that could
befall property on the site of the work or in immediate neighborhood as a result of an accident
linked to construction or erection works.
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Construction Plant & Machinery Insurance / Machinery Breakdown
Insurance / Computer - Electonic Equipments Insurance

Machinary and equipment used by companies and contractors are subject to damage becose of
unexpected accidents. this could cause the company or the contractor financial loss. it could
completely damage the machinery and equipment. the insurance covers all kind of machinery,
equipment and related instullations that have been erected temporarity on the worksite, and such
machinery and equipment were in a dismantled status for maintenence purposes for example. the
insurance also covers financial loss arising from unexpected damage to the insured machinery and
equipment
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Personal Accidents Insurance / Domestics Helpers Insurance

The fast pace of modern life has increased the possibilities of being prone to personal accidents.
there is a complete dependence in moving around and traveling on means of communications such
as cars, private and public buses of different types, in addition to air travel though airline
companies.

This situation ahs its benefits as it has made life easier and saved a great deal of time. however,
there is another side to this situation and this is the accidents accompanying this development
which could lead to bodily injuries and could result in partial or total disability and to death in certain
cases.
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Burglary Insurance / Money In Transit Insurance

Cash and property are likely to be stolen while in transit from one place to another or while in safe.
This could cause huge loss and damage to the company. The shipment in transit or the company’s
safe could contain receipt or paying vouchers or any other type of documents, and their loss would
cause moral and material damage to the company.

Therefore, this insurance policy covers cash and valuables whether in paper or metal forms,
cheques, transfer orders, mailing stamps and paying vouchers.
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Fidelity Guarantee Insurance / Money In Safe Insurance

Owners of companies and commercial institutions and shops suffer from financial loss because of
infidelity of their employees as expressed in embezzlement, theft, counterfeit or fraud. The
insurance covers any loss of cash or goods incurred to employers because of these kinds of
behavior.
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Plate Glass Insurance

In view of the nature of window glasses and the possibility of the glass facades of shops and
commercial places being broken and smashed due to various factors which would loss and damage
to the owners of such shops and complexes. The insurance covers glass facades of shops,
commercial complexes and also cooperative societies and car showrooms.
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Workmen Compensation Insurance

No works is immune from risks surrounding it and that could bodily harm and injure the staff. these
accidents could happen during the work and while performing work duties and could lead to bodily
injuries to the worker, or to his family. the cover provides fixed financial payment according to the
injury and the percentage of damage and disability arising thereof.
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General Third Party Liability Insurance

Often damage occurred during accidents is not confined to the property of the insured only but
could occur to third parties property. there could result also bodily injures or incidents of death. all
these cases could give rise to public ( civil) liability against the insured and would require him to pay
financial compensation affected.
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Professional Indemnity / Malpractice Insurance

Professional liability is one of the important types of insurance. there could be a case of death as a
result of a medical mistake which was based on mistaken diagonsis. this insurance covers
professional liability and legal responsibility of certain professions such as doctors, engineers,
lawvyers, insurance brokers etc. this responsibility is due to a professional mistake during the
practice of profession.

Corporate Profile



Osali [ adadilll Sylad | Gaeli | jlaiiwd 8ylal Gueli [ clgisll Lipaall slaill (yuali
yiguasll @ilya aia Guali / ciliyidiall dlaa aali / duadill daiaall

L8 yully slad¥l i pual pac L6 abaaill o iU 1 ladiw) @lS ydig Elginll (i =i
, eMosll &l latiwlg Jgualg lisiall allang 5yl dulaas sasae mlilea LI pling dad SludliaYlg
sl 41897 le lglasy slafia¥l 8 ,la] (ralig Elginll é pasll slagll Crualig duindiill 3 yla¥ cuelis
Jlga¥lg sloiiuw¥l elyaal duivoll dulgiuall dulaki isd gl Juas ¥ il dalgll duivalill mililagill (o
. yiguiasl ‘o.‘ll); an dalaadlg dayla¥l cililgiviglly

ablantl Glaalg Elgindl eSlasl il yidiall dolea (aalig dnadill hdlagll caali il LesS

Bankers Blanket Bond Insurance / Investment Management Insurance /
Director And Officers Insurance / Secure Wallet Insurance / Purchase
Protection Insurance / Computer Crime Insurance

Bank and investment companies face a great deal of challenge. we live in an age where avoiding
mistakes, thefts, and embezzlements requires many forms of protection such the protection of
decision and the interest of the enterprise, assets and investments of clients. insurance against
investment management are all designed to provide various insurance covers which are
indispensible. the kind of insurance covers professional civil liability of investment executives,
funds and administrative responsibilities and protecting against computer crime, also there is
insurance for secure wallets, and insurance to protect the purchasing for account holders.
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Travel Assistant Insurance

Accidents and problems could occur unexpectedly, and the impact of risks would be aggravated
when you are on a trip far from your country and far from any source of help from friends and
family. This insurance would make your travel more fun and more comfortable and safer. the
insurance policy covers providing assistance during travel in areas such as personal assistance all
over the world except for the usual country or residence, providing assistance for your car,
providing assistance for your luggage, and legal help.

3 3 Corporate Profile




EilsSpall yull aia gl

xali Jae @S 50ll wila AN @i )lyallg TV / VT @iy 29l &ga 6 59 sall plSaTingas ogalall o3l
Lgle (sagall 3 sluall diolid ¢l ya (oo 1l .3uS yoll Lle il ain

Third Party Liability Insurance For Motors

There are different types of car insurance and they all provide insurance protection for these cars
in addition to the provisions of the Kuwait Traffic Law No. 67/76 and Decision No.81 which requires
that car drivers do acquire third party insurance for their car.
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Comprehensive Insurance for all kind of motors (Inside and Outside Kuwait)

The insurance company would compensate the insured and pay him the value of material losses
occurred from the destruction or the partial or total damage inflicted on the insured vehicle, its
spare and accessory parts arising from various risks such as collision, overturn due to accident or
mechanical default, fire or lightening, explosion or combustion, deliberate third party act, theft,
burglary and losses arising there of during land or river transportation, or damage caused by tools
and elevators, public liability toward third party for material loss or damage.
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Driving License Insurance

Sometimes accidents happen by people who drive vehicles that are not covered by compulsory
insurance, and would cause damage and loss in third party’s property of life. this kind of accidents
could happen by people driving vehicles that carry government number plates, or by a person who
is in the country as a visitor ( apart from the GCC citizens), or as a tourist. While driving his car he
causes an accident and thus he required to pay legal compensation to such who have been hurt or
injured.
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Private Personal Accidents Insurance / Road Assistance Endorsement /
Replacement Motor Endorsement

Personal accidents insurance covers the three risks any driver, his/ her spouse, parents and
children who are with him/her in the car. The risks covered are death, permanent total disability,
and permanent partial disability. The orange ticket insurance ( covers civil liability of the insured as
a result of causing a car accident during his travel across Arab countries that are covered by the
insurance card), and providing assistance on the road, and providing cover for the alternative car.

3 7 Corporate Profile




Olaall SYIES Gaall

allac¥lg 5l pa¥l win (angeill ol luall glgil graal al oY | alabiay Glauall @¥L&S (uali uags
ol (alallg alal ) Givisaall ¢ (ylys 598 of clilagigl «sgau ) de yuull JiliSg sluall duisll
( olSall) @alidll agéa (aylall agas (uil<Il el @Il allas agBoll fallas cay prill @liai « Jol 54l
Ool=ill ulae Jga agan Jals ellig .. canwall (sl caylyall (duale¥ | dxigll ) Galsill @llas (8y<all

ol

Warranty Insurance

The letters of guarantee insurance covers all anything a car might need as compensation against
damage and technical breakdowns of the vehicle such gear ( manual, automatic, overdrive),
suspension system ( both front and back ), barking system, cooling system, fuel system, power
system, clutches, cam rod, steering, air conditioning system, drive shaft, toeing within the
boundaries of the GCC countries.
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Head Office

Sharq - Kuwait Bin Al Waleed St. City Tower
Tel.: 1866662 - Fax: 22491280

s 13004 3Lamlt 371 ¢ o
PO.Box: 371 Safat 13004 Kuwait

1866662

www.wethag.com
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