








Wethaq Takaful Insurance Company (K.S.C.P) 
and its Subsidiaries  
State of Kuwait  
 
Interim condensed consolidated statement of financial position (unaudited) 
As at 31 March 2024 
(All amounts are in Kuwaiti Dinar) 

 

The notes on pages 6 to 17 form an integral part of this interim condensed consolidated financial information 
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      31 March  
2024 

 
31 December 

2023 

 
31 March  

2023 

    (Unaudited) 
 

(Audited)  (Unaudited) 

  Note       

Assets         

Cash at banks    92,735 
 

94,818  37,372 
Investment deposits     32,286 

 
32,286  77,000 

Financial assets at fair value 
through other comprehensive 
income 

 5  777,826 

 

761,296  777,527 

Financial assets at fair value 
through profit or loss  

 6  280,389 

 

257,523  240,109 

Amount due from policyholders  7  120,208 
 

109,208  18,668 
Qard Hassan to policyholders   8  - 

 
-  8,670 

Investment properties  9  2,879,865 
 

2,879,865  2,853,938 
Property and equipment    64,677  65,082  65,416 
Accounts and other receivables     26,019 

 
17,420  32,433 

Total assets    4,274,005 
 

4,217,498  4,111,133 
     

  
  

Equity and liabilities      
  

  

Equity     
  

  

Share capital    11,025,000 
 

11,025,000  11,025,000 
Treasury shares    (50,489) 

 
(50,489)  (50,489) 

Treasury shares reserve    3,508 
 

3,508  3,508 
Statutory reserve    388,139 

 
388,139  388,139 

Fair value reserve    (496,910) 
 

)513,440 (   (508,456) 
Foreign currency translation 
reserve 

   )15,364(  
 

)18,154(   2,033 

Employees' stock option plan 
reserve 

   65,964 
 

65,964  65,964 

Accumulated losses    (6,786,336) 
 

)6,829,836(   (6,942,618) 
Total equity     4,133,512 

 
4,070,692  3,983,081 

     
  

  

Liabilities      
  

  

Accounts and other payables    140,493 
 

146,806  128,052 
Total liabilities     140,493 

 
146,806  128,052 

Total equity and liabilities     4,274,005 
 

4,217,498  4,111,133 
         

 
 
 
 
 
 
 
 

Nasser Enad Faisal Alenzi   Hussam Ammar Mohamed Ammar 
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