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Branches

Head Office
Sharq - Khaled Bin Al Waleed St. City Tower
Telephone: 18664662 - Fax: 22491280

Shuwaikh Industrial Area
Wared Lease an¢ Finance Co, - Fourth Ring Road
Telephone: 2 2324535 - Fax: 24822453

Al Rai
Autociti Showroom - Al Ghazali Street
Telephone; 22324791 - Fax: 22324792

Kuwait Society of Engineers
Telephone: 97219263
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Property All Risks Insurance and Glass
Insurance

Property All Risks Insurance provides more inclusive coverage than the
Fire Insurance, as the coverage includes a group of risks that may happen
to the Subscriber's properties. The risks are several and multiple and it
is difficult to numerate them.

As for glass breaking, the policy covers the costs incurred by the
Subscriber for replacing the damaged glass. This insurance is considered
necessary for shops frontages and commercial glass complexes as well
as cooperative societies and car showrooms etc.

Insurance Coverage:

Property All Risks Insurance Policy provides wider coverage for the
Subscriber. It includes all unexpected risks that may happen to the
Subscriber's properties and cause damage to his properties as a result
to an accident other than mechanic breakdown.

The Sheet of Glass Policy covers the loss and damage sustained by the
Subscriber to replace his damaged glass.

Insurance Contribution:

The insurance contribution is calculated by filling out the special
insurance proposal and providing the company with the necessary
information about the building, assets and work nature etc.

Sum Insured:
The Sum Insured represents the actual vaiue of the insured properties
Period of Insurance Coverage:

The contribution period commences and terminates according to the
dates set forth under the insurance proposal. The period of contribution
is not usually less than one year.
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Important

Wethagq Takaful Insurance Company gives the genuine care in
studying and assessing each insurance application. This
procedure is performed by qualified employees, consequently
the prices offered by the company are completely studied and
appropriate with the real volume of the standing risk.
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Fire Insurance
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Branches

Head Office
Sharq - Khaled Bin Al Waleed St., City Tower
Telephone: 1866662 - Fax: 22491280

Shuwaikh Industrial Area
Wared Lease and Finance Co. - Fourth Ring Road
Telephone: 22324535 - Fax: 24822453

Al Rai
Autociti Showroom - Al Ghazali Street
Telephone: 2232479 - Fax: 22324792

Kuwait Society of Engineers
Telephone: 97219263
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Fire, Lighting and Profit and Income Loss

The fire insurance policy covers the losses or damages caused by the
fire or lightning (whether accompanied by a fire or not). By fire herein
we mean “any actual evident combustion involving flames and heat™
This insurance may be extended to cover additional risks such as
explosion, storms, flood, and water leakage from pipes, strike,
commotions and explosion caused by equipments and machines that are
a part of the insured properties.

Whereas the policy covers losses caused by insured risks only, it is
important to include in details all the risks the subscriber desires to
cover, in order to protect his properties properly.

Insurance Contribution:

Insurance charges vary according to the assessment of risks, and are
calculated on percentage basis from the total value to be insured. The
properties to be insured require survey in order to estimate the
standing risks, and to give the necessary instructions and
recommendations to limit the losses risk and increase the level of safety.
Sum Insured:

The insurance amount represents the effective value of the insured
properties at the risk realization, or the replacement value with new
properties

Period of Insurance coverage:

The term of the fire insurance policy shall be one year. However, the
long term contract (three or five years) has a special price reduction.
Additional Coverage:

The insurance coverage can be extended to include:

Debris Removal:

In many cases, it is necessary to remove the ruins from the site before
starting to repair and rebuild. Itis an option to include the value of ruins
removal in an additional article in the policy.

Rent Loss:
The insurance coverage can be expanded to include the rent loss
resulting from realizing of an insured risk.

Work Suspension / Income Loss:
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Important

Wethaq Takaful Insurance Company gives the genuine care in
studying and assessing each insurance application. This
procedure is performed by qualified employees, consequently
the prices offered by the company are completely studied and
appropriate with the real volume of the standing risk.

The fire might cause worlc suspension, and consequently income loss. In
order to compensate this loss, a special insurance coverage can be done
in this regard.

Third Party Liability:

The subscriber might face a third party liability towards the other,
resulting from the fire expansion to the other's properties, which cause
damages; in addition to the civil liability due on the real estate lessee
towards the owner when the risk is realized. The insurance coverage
can be extended to include the civil liability.
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