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Branches

Head Office
Sharg - Khaled Bin Al'Waleed St., City Tower
Telephone: 1866662 - Fax: 22491280

Shuwaikh Industrial Area
Wared Lease and Finance Co. - Fourth Ring Road
Telephone: 22324535 - Fax: 24822453

Al Rai
Autociti Showroom - Al Ghazali Street
Telephone: 22324791 - Fax: 22324792

Kuwait Society of Engineers
Telephone: 97219263
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Synergy .. to insure risks free
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Marine (Cargo) & Aviation Insurance, Hull,
Yachts, Boats and Jet Skis Insurance

The Marine Insurance (cargo) Policy covers general and industrial goods,
construction materials, industrial equipments, and all kinds of food
including frozen and refrigerated food, in addition to clothes, textiles etc.
The Marine Insurance (cargo) Policy also covers shipments and mail
packages. Hull, Yachts, Boats and Jet Skis Insurance Policy covers the
accidents causing damages to the hull of ship, the ruin or destruction to
the hull of ship, jet skis, boat, engines or equipment. Damages may extend
to cover passengers and contents

Insurance Coverage:

Even though the name (Marine Insurance “cargo”) gives the idea that the
insurance is limited on the goods only while being shipped by vessel, but
the insurance coverage of the marine insurance “cargo” policy includes
goods transported by airfreight or truck In addition to sea
transportation, from the trip beginning until its end. The trip beginning
means when the goods are out of the source warehouse in homeland
until its end, when they arrive to the target warehouse in the country or
region specified in the insurance policy.

The cargo insurance is executed in one of the cargo insurance assembly
conditions (international conditions), These conditions are divided into
two categories: (A) and (B), which includes the insuring coverage of the
three categories fire risks, explosion, drowning, losses resulting from a
major accident such ship strand, airplane crash, and truck or train
reversal; while category (A) is the widest category in insuring coverage
(review the addendum conditions of the insurance policy).

Hull, Yachts, Boats and Jet Skis Insurance Policy covers the costs incurred
by the Subscriber as a result to the accidents which cause damages to
ship hull, the ruin or destruction to the hull of ship, jet skis, boat, engines
or equipment. Damages may extend to cover passengers and contents

Insurance Types:

The marine insurance “cargo” includes two types of policies:

| . One time policy that expires one the insured goods arrived to the target
warehouse in the country or city specified in the insurance policy.

2 . Open policy for the subscribers who continuously and frequently
import goods in short intervals.

Insurance Contribution:

The insurance Contribution is calculated according to the goods nature
and the related risks, in addition to the sea/land/air trip and its possible
risks. Transportation means, packing, and previous customer losses are
also taken into consideration etc,

In order to arrange insurance on Hull, Yachts, Boats and Jet Skis, the
Insurance Proposal shall be filled out to provide the Company with the
information of the Insured boat.

Sum Insured:

The insurance amount is usually determined basing on the expenses
including the basic goods price and shipping fees, in addition to the

ATl b vy e S B [l b A A b R LA (P vy e |
a5 o alil] p e o Bl Bl peall s sl plia 285501 g
Jlasal i 23yl

Al ddaiill Sua

Lsa) il il ) Glumall (paa) fall Tulss o Liaalsll Lubasll fus
gl 5 Ghaall alua] Galil il 5 Gaolall ey e ale ypar ol ((uandl
A e JE Y ke Jaanll By coman Butall a3 (S capally slpills

S s Ll gl oull p 13 TS i Gl pluad (els 33U
lyttall rals

it gl G piyally Gulasally G ylabally ol LI ;J)l_nqhuul_,;.lallunl_‘nj.‘.l_._,
el a3 Ll Ll yhaaally eld 5 Loy bl pian

?L_J:
peadilly Ll 5 Lliall (o Aimons Lo ST (el 3L 38050 b Gaals Gl € 3L
Lol Lpaulin g g ke (155 RS0 Ly a3 301 Saw ¥ (ol L g oLl ki (L3 e

Pl sl dadal poadl s
Important

Wethagq Takaful Insurance Company gives the genuine care in
studying and assessing each insurance application, This
procedure is performed by qualified employees, consequently
the prices offered by the company are completely studied and
appropriate with the real volume of the standing risk.

percentage of the other extra charges. If the risk occurred, the company
pays an equal amount to the realizing damage in the insured goods, or
repairing or replacement charges.

Period of Insurance Coverage:

The insurance coverage commences from the trip start (source
warehouse) until the importing country (target warehouses) or after a
year from the insurance beginning. As for Hull, Yachts, Boats and Jet Skis,
the period is extended in accordance with the client’s desire and it
usually doesn't less than one year.

Hull Insurance:
Marine hull policies cover all types of vessels, yachts, boats and jet skis

Aviation Insurance:

Aviation Insurance policies cover owners, navigators, operators,
charterers, etc. against all risks including liability to third parties.
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