Erection All Risks Insurance
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Erection All Risks Insurance

The insurance palicy of all the common installation risks shall
compensate for the financial losses incurred as a result of unexpected

loss or damage required preparation or replacement.
Insurance Coverage:

The compensation shall include all the costs of reparation required to
put items in their first operational condition before the damage, or the
real value of items directly before the loss. The insurance coverage shall
also indemnify all the risks and damages occurring to the properties
present at the work site or direct surrounding, as a result of occurrence
of an accident related to the construction, installation or test works of

the project’s items

The insurance coverage may be expanded to include the costs of
removal of waste and additional expenses covering overtime hours,

working at night, on official holidays or quick shipment
Insurance Contribution:

The value of insurance subscription shall be specified according to the
total amount of installation works, depending on the nature and type of
installation works and circumstances surrounding the work site, types of
equipments, commissioning method and observation of the safety and

security procedures
Sum Insured:

The insurance amount covers the value of reparation of damaged
properties so that they return to their own status before the accident

or the value of their replacement.
Period of Insurance Coverage:

The period of insurance coverage in the insurance policy of all
installation risks is the period of validity of the contract including the
installation, trial, commissioning and maintenance period, if any, and set

forth in the contract
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Important

Wethaq Takaful Insurance Company gives the genuine care in
studying and assessing each insurance application. This
procedure is performed by qualified employees, consequently
the prices offered by the company are completely studied and
appropriate with the real volume of the standing risk.
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