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Branches

Head Office
Sharq - Khaled Bin Al Waleed St., City Tower
Telephone: 866662 - Fax: 2491280

Shuwaikh
KFH Showroom - Pepsi Street
Telephone: 4397730 - Fax: 481 1062
Shuwaikh Industrial Area
Wared Lease and Finance Co. - Fourth Ring Road
Telephone: 2324535 - Fax: 4822453
Al Dajeej
KFH Showroom - 6th Ring Road
Telephone: 4397080 - Fax: 4349563
Al Rai
Autociti Showroom - Al Ghazali Street
Telephone: 2324791 - Fax: 2324792
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Credit Life Insurance (Group)

Credit Life Insurance Policy provides security & great safe for debtors.
This type of insurance covers the unexpected risks resulted by unpaid
the Debt of what the customer had of products & services as per the
Islamic types of Funding. This policy works to settle all risks resulted by
death or permanent disability (accident or sick) that prevent the
contributor family any financial disaster.

Insurance Coverage:

Credit Life Insurance Policy covers the Debt Loss, Damage, Liability, or
any expenses been resulted due to the disability of the Debtor (Persons
between |8 & not exceeded than 65 Years Old) either individual or
contributed with (wife & sons) for Permanent Disabllity or Death
(Natural or by Accident).

Insurance Contribution:

The value of Insurance Contribution will be specified according to the
total of the Loan Amount with a consideration of Loan Period, Age of
Borrower in the time of granting the Loan.

Surplus Amount:

Credit Life contributor will follow the Takaful system of which
Percentage of the surplus amount will be paid as per the Company's
Conditions.

How to apply the Takaful Credit Life Insurance
System:

I. All Contribution Amounts will be transferred to Takaful Fund & the
Contributor will be classified as a donator.

2. Takaful Insurance Fund will cover all the expenses of Takaful
Insurance & Reinsurance Deals, and also all the expenses related to
investing the insurance amounts.

3. Return of Investment of the Takaful Insurance system will be
distributed at end of each end-year financials as the percentage to
be determined by the Company's Board.
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Important

Wethaq Takaful Insurance Company gives the genuine care in
studying and assessing each insurance application. This
procedure is performed by qualified employees, consequently
the prices offered by the company are completely studied and
appropriate with the real volume of the standing risk.

4, Company will evaluate the Takaful Insurance Fund Assets / Liabilities
at end of each year.

5. The Avallable Surplus in Fund (after deducting all the expenses,
Takaful Insurance Benefits, eligible reserves, company’s share of
the Profit) will be in the contributors accounts as per the
contribution percentage for each, with an exception of
Contributors who's their benefits exceed their contribution
amount. Where the others, who's their benefits not exceed
their contributions amount, their balance will be considered as a
base in their contribution in the surplus
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