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Machineries and Equipments & Machines
Breakdown Insurance

Generally, machineries and equipments used by the companies and
contractors sustain damages as a result to unexpected accident. This
may result in a financial loss to the company or contractor, and the
damage may cause a total or partial loss to machineries and equipments.
The policy covers all types of drillers, machineries, equipments and the
related constructions which have been temporarily instailed at the work
site, whether these machineries are turned off or on. The insurance
coverage is extended to include machineries and equipments in the
disassembled status, for instance, for the purpose of maintenance. The
insurance covers the financial losses resulting from unexpected damages
to the insured machineries and equipments.

Insurance Coverage:

The machineries and equipments insurance policy covers the accidents
which cause physical damages to the equipment. But the machines
breakdown insurance covers the physical damages resulting from a
mechanic failure.

Insurance Contribution:

The insurance contribution is calculated by filling out the insurance
proposal for each machine and providing the Company with the
necessary information about drillers, machines, equipments and work
nature etc.

Sum Insured:

The Sum Insured represents the actual value of the insured (drillers,
machines and equipmerits ....) properties

Period of Insurance Coverage:

The Contribution period commences and terminates according to the
dates set forth under the insurance proposal.
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Important

Wethaq Takaful Insurance Company gives the genuine care in
studying and assessing each insurance application. This
procedure is performed by qualified employees, consequently
the prices offered by the company are completely studied and
appropriate with the real volume of the standing risk
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